BENEFICE FINANCIAL
REPORTS AND
STATEMENTS

ST GEORGES FINANCE
A year unlike any other in so many respects not least the financial affairs of St
George’s. The main headlines from funds for general use by the PCC
(unrestricted funds) are that the Church showed a deficit of just under £4,000
for the year and the Church Centre a deficit of just under £13,000.
Remarkably, through a mixture of generosity and ingenuity, the regular income
of the Parish was maintained throughout the year. Whether through switching
to bank transfer, cheques sent by post, or other means, the cash flow was
sustained. The overall giving total was down on previous years owing to the
loss over the past couple of years of some particularly generous donations,
both regular and one-off. Sincere thanks are due to all those who have
maintained or increased their contributions over this difficult period, whether
to support regular Church activities or our Families and Community Pioneer
project.
The main points from the Accounts which tell the story of the year are: 1. Unrestricted Funds (to be used for the general objectives of the PCC)
1.1
General fund (day to day routine purposes)
(a) Total payments were £3,800 more than receipts (hence the deficit or
loss).
(b) Regular giving was down by £500 on 2019.
(c) Fundraising receipts were down by over £1,600 over 2019 levels.
(d) Electricity generation receipts from the solar panels were the highest
on record due to the sunny spring. The total of just under £5,000 was
used to reduce the outstanding loan.
(e) Running expenses were £1,300 lower through the reduction in use of
electricity through the building closures.
(f) Service costs reduced in 2020 through the vacancy in the Music Leader
role.
(g) Administrative expenses increased with the Church Centre unable to
pick up a share as a result of the sharp reduction in Centre rental
receipts.
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1.2
Designated Funds (earmarked by the PCC for specific reasons eg
Church Centre)
(a) Receipts from user rentals for the Church Centre were less than half of
the previous year, a reduction of over £7,000.
(b) Running expenses for the Church Centre were down by nearly £4,000
including the reduction in contribution to Administration expenses
mentioned above.
(c) Church Centre refurbishment costs not covered by specific grants or
donations amounted to just over £13,000.
2. Restricted Funds (money given or raised for specific purposes)
2.1
Payments of just under £15,000 for the Pioneer project were
covered by a mixture of grants and generous donations from the
congregation matched by an anonymous donor in the Diocese.
2.2
Payments of just under £19,000 of the costs of the Church Centre
refurbishment were met by grants and specific donations made in
2019 and 2020.
Prospects for 2021 show a challenging year ahead with regular giving
remaining a concern along with the ongoing effects of the pandemic. There is
however cause for optimism in the prospect of a gradual return to a degree of
normality along with the appointment of a new incumbent. Prayer will also
help!
Further detail is contained within the Accounts and the notes to the Accounts.
If anything is unclear, please ask, it is probably unclear to others as well!
DAVID WESTCOTT
St George’s PCC Treasurer
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ST MARGARET’S TREASURER'S REPORT
Overview
With the absence of weddings due to the pandemic, we were fortunate in that
Planned Giving remained level whereas Loose Plate Collections naturally fell to
almost zero. At least three funerals were able to go ahead as they were held in
the churchyard.
We met our Parish Share commitment for the year and were able again to pay
in full some of the shared benefice expenses to help St. Georges, the website
fees etc.
Assessments and decisions on the Porch repairs have stalled, but hopefully will
progress in 2021.
The Ploughman’s Lunch, Harvest Supper and the Winter Lunch fund raising
initiatives could not be staged due to the pandemic and social spacing.
General Account
We were able to pay the 6% of all giving towards our Stewardship 'Giving to
Charities' commitment, which amounted to £405.00.
The collections from the three Candlelit carol services - £137.30, were donated
to The Family Haven charity in Gloucester.
Churchyard Account
Our grass cutting contractor Duncan Smith, held his prices again as for the
previous few years.
Fabric Account
The balance in this account has not grown significantly, due mainly to
donations going to the Porch Fund Raising account.
(Porch) Fund Raising Account
This account handles all donations for the pending Porch repairs.
HANS RACKHAM
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